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Market situation 
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Background 

• Area: 65 300 km2 

• Capital: Vilnius 

• Joined EU in 2004  

• National currency – Euro (since 2015) 

• # inhabitants (1 Jan 2020) – 2 794 329 

• GDP per capita 4Q 2019 – EUR 4509 

• # SMEs (1 Jan 2020) – 86 738 
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Lithuanian NPIs  
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INVEGA – Lithuanian NPI for business 

established 

2001 

100% 

State  

owned 
members 

authorized  

capital 

8.7 mEUR  

MoE 

MoSSL  

MoF 

MoT 

cooperation  

with 

AECM 

ELTIA  

EIF-NPI 

EVFIN 

LT VCA 

LitBAN 

team 

49 2018 

NPI status 
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VIPA – NPI for infrastructure 

Administration 

Development 

Leveraging 

public funds 

Awareness 

raising, training, 

information and 

communication 

measures 

Assessing and 

appraising 

Started activities in 

2013 
  

Owned by Ministry of 

Finance 
 

50 employees 
 

Acting as National 

Promotional Institution 

(NPI) 
 

Addressing market 

failures 

 Implementing 
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MS Compartment 
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small market 
(relatively small portfolios) 

 

NPIs main source of FIs 
financing 

(especially in the future) 
 

no ESIF in FIs 
(critical limitation) 

 

no (limited) mng. costs/fees 
(increase in FIs price) 

 

NPIs – mandate managers 

Yes or No? 
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INVEGA: eligibility check for Pillar 

Assessment (PA) 
 

VIPA: preparing for PA 
 

presentations to policy makers 
 

ministries: still discussing new 

programming period, incl. FIs usage 

 

still missing important details: 
e. g. Investment guidelines, Risk 

assessment methodology, dates and 
number of Calls, etc. 

Status Quo 
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Thank you! 
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